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School District of Wisconsin Dells
Board of Education

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not acting as an advisor to you and does not owe you a fiduciary duty 
pursuant to Section 15B of the Securities Exchange Act of 1934. Baird is acting for its own interests. You should discuss the information contained herein with any and all 
internal or external advisors and experts you deem appropriate before acting on the information. Baird seeks to serve as an underwriter (or placement agent) on a 
future transaction and not as a financial advisor or municipal advisor. The primary role of an underwriter (or placement agent) is to purchase, or arrange for the 
placement of, securities in an arm’s length commercial transaction with the issuer, and it has financial and other interests that differ from those of the issuer. The 
information provided is for discussion purposes only, in seeking to serve as underwriter (or placement agent). See “Important Disclosures” contained herein.

Lisa Voisin
Managing Director
Baird
414.765.3801
lvoisin@rwbaird.com
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Total 2017-18 School Tax Levy

Total Tax 
Levy

$16,903,402

Revenue Limit 
Levy

$16,703,402

Referendum 
Debt Levy

$200,000

Source: DPI Website
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Understanding “Mill Rate”

• Total Levy/Total Property Value per Thousand = Mill Rate

• 2017-18 Mill Rate:
• $16,903,402/$2,252,363,033 * 1,000
• $7.50 Mill Rate
• $750 on $100,000 Home
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Historical Mill Rate

Source: Department of Public Instruction

Preliminary 2017-18 
Mill Rate
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Mill Rate Comparison: 2017-18

Source: DPI Website

WDSD has the 23rd
lowest K-12 mill rate 
in Wisconsin
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Mill Rate Comparison: 2017-18

Source: DPI Website
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Municipal Interest Rates

SOURCE: Thomson Municipal Market Data of as of June 23, 2016

Source: Thomson Municipal Market Data as of June 7, 2017
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Equalized Valuation Trend (TID-OUT)

Source: DPI Website

Year
TIF-OUT Tax 

Apportionment
% 

Change

2007 $2,132,235,569

2008 $2,216,680,590 3.96%

2009 $2,308,045,349 4.12%

2010 $2,348,836,607 1.77%

2011 $2,216,107,925 -5.65%

2012 $2,115,480,956 -4.54%

2013 $2,108,057,973 -0.35%

2014 $2,041,522,211 -3.16%

2015 $2,032,357,936 -0.45%

2016 $2,202,560,848 8.37%

2017 $2,180,059,392 -1.02%

2018 $2,252,363,033 3.32%

Average Annual Growth Rate 0.58%



9

Summary of Tax Impacts
QUESTION #1: DEBT QUESTION #2: OPERATING

REFERENDUM AMOUNT $33,685,000 $500,000 $800,000 $1,000,000

MAX MILL RATE IMPACT $0.86 $0.21 $0.33 $0.42
(Per $1,000 valuation) (vs. 2017-18) (beginning 2020-21) (beginning 2020-21) (beginning 2020-21)

TAX IMPACT ON PROPERTY WITH FAIR MARKET VALUE:

$100,000 Property
Annual Impact $86.00 $21.00 $33.00 $42.00
Monthly Impact $7.17 $1.75 $2.75 $3.50

$200,000 Property
Annual Impact $172.00 $42.00 $66.00 $84.00
Monthly Impact $14.33 $3.50 $5.50 $7.00

$300,000 Property
Annual Impact $258.00 $63.00 $99.00 $126.00
Monthly Impact $21.50 $5.25 $8.25 $10.50

Assumptions:
20-year "phased-in" borrowings at estimated interest rates of 4.25% to 4.50%.
Mill rate based on 2017 Equalized Valuation (TID-OUT) of $2,252,363,033 with 2.00% annual growth thereafter.
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Tax Impact 

SOURCE: Thomson Municipal Market Data of as of June 23, 2016
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Operating Mill Rate Existing Debt Service Mill Rate
Levy for Energy Projects $33.685 Million Debt Referendum
$800,000 Operational Referendum

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Estimated   ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Increase: $0.33

Increase: $0.86

$7.50

$8.36 $8.36

To 2038‐39
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Questions?
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Important Disclosures

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending that you take or not take any action. Baird is not acting as financial advisor or 
municipal advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to you with respect to the 
information contained herein and/or accompanying materials (collectively, the “Materials”). Baird is acting for its own interests. You should discuss the 
Materials with any and all internal or external advisors and experts that you deem appropriate before acting on the Materials.

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you may be considering and not as financial advisor 
or municipal advisor. Baird is providing the Materials for discussion purposes only, in anticipation of being engaged to serve as underwriter (or 
placement agent).  

The role of an underwriter includes the following: Municipal Securities Rulemaking Board Rule    G-17 requires an underwriter to deal fairly at all times 
with both municipal issuers and investors.  An underwriter’s primary role is to purchase the proposed securities to be issued with a view to distribution 
in an arm’s length commercial transaction with the issuer. An underwriter has financial and other interests that differ from those of the issuer.  An 
underwriter may provide advice to the issuer concerning the structure, timing, terms, and other similar matters for an issuance of municipal securities. 
Any such advice, however, would be provided in the context of serving as an underwriter and not as municipal advisor, financial advisor or fiduciary. 
Unlike a municipal advisor, an underwriter does not have a fiduciary duty to the issuer under the federal securities laws and is therefore not required 
by federal law to act in the best interests of the issuer without regard to its own financial or other interests.  An underwriter has a duty to purchase 
securities from the issuer at a fair and reasonable price but must balance that duty with its duty to sell those securities to investors at prices that are 
fair and reasonable. An underwriter will review the official statement (if any) applicable to the proposed issuance in accordance with, and as part of, its 
responsibilities to investors under the federal securities laws, as applied to the facts and circumstances of the proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain from taking any action with regard to an 
issuance of municipal securities and are not intended to be and should not be construed as ''advice'' within the meaning of Section 15B of the 
Securities Exchange Act of 1934 or Rule 15Ba1-1 thereunder. The Materials are intended to provide information of a factual, objective or educational 
nature, as well as general information about Baird (including its Public Finance unit) and its experience, qualifications and capabilities.

Any information or estimates contained in the Materials are based on publicly available data, including information about recent transactions believed 
to be comparable, and Baird’s experience, and are subject to change without notice.  Baird has not independently verified the accuracy of such data. 
Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public Finance.

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform you that the Materials do not constitute tax advice 
and shall not be used for the purpose of (i) avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction or 
matter addressed herein.
Robert W. Baird & Co. Incorporated (“Baird”) is not recommending that you take or not take any action. Baird is not acting as financial advisor or 
municipal advisor to you and does not owe a fiduciary duty pursuant to Section 15B of the Securities Exchange Act of 1934 to you with 
respect to the information contained herein and/or accompanying materials (collectively, the “Materials”). Baird is acting for its own interests. 


